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The information contained herein may not be reproduced, quoted, published, displayed or transmitted without the prior
written consent of Sprott Asset Management Inc. ('SAM’). The opinions expressed are solely those of the author. They are
based on information obtained from sources believed to be reliable, but it is not quaranteed as being accurate. The report
should not be regarded by recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this
report are subject to change without any notice and SAM is not under any obligation to update or keep current the
information contained herein. SAM accepts no liability whatsoever for any loss or damage of any kind arising out of the use
of all or any part of this report. SAM is the investment manager to the Sprott Canadian Equity Fund, Sprott Gold and
Precious Minerals Fund, Sprott Global Equity Fund, Sprott Energy Fund, Sprott Hedge Fund L.P., Sprott Hedge Fund LP Il,
Sprott Bull/Bear RSP Fund, Sprott Opportunities Hedge Fund L.P, Sprott Opportunities RSP Fund, Sprott Offshore Fund,
Ltd., Sprott Strategic Offshore Gold Fund, Ltd. Important information about these funds, including management fees, other
charges and expenses is contained in its simplified prospectus and/or offering memorandum. Please read them carefully
before investing. Mutual funds are not guaranteed; their unit values and investment returns will fluctuate. Performance data
represents past performance and is not indicative of future performance. Performance comparisons are drawn from sources
believed to be accurate. This is not a solicitation.
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